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C05411-2021

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE  

AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Aug 2, 2021

2. SEC Identification Number
22401

3. BIR Tax Identification No.
000-491-007

4. Exact name of issuer as specified in its charter
PRIME MEDIA HOLDINGS, INC.

5. Province, country or other jurisdiction of incorporation
Manila, Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office
16TH FLOOR BDO TOWERS VALERO, 8741 PASEO DE ROXAS MAKATI CITY
Postal Code  
1227

8. Issuer's telephone number, including area code
8831-4479

9. Former name or former address, if changed since last report
-

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
COMMON 700,298,616
PREFERRED 14,366,260

11. Indicate the item numbers reported herein
Item 9 Other Events

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.
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Prime Media Holdings, Inc.
PRIM

PSE Disclosure Form BL-1 - Comprehensive Corporate
Disclosure on Backdoor Listing

Reference: Rules on Backdoor Listing

Subject of the Disclosure

Memorandum of Agreement between Prime Media Holdings Inc. (“PRIM” or the “Company”) and Michelle Ayangco and
Hermogene Real (“PCMC Shareholders”), the majority stockholders of Philippine CollectiveMedia Corporation (“PCMC”)

Background/Description of the Disclosure

On July 30, 2021, PRIM and the majority stockholders of PCMC, namely, Michelle Ayangco and Hermogene Real
(“PCMC Shareholders”), entered into a Memorandum of Agreement wherein the PCMC Shareholders shall jointly
subscribe to One Billion Six Hundred Seventy Nine Million Nine Hundred Sixty Six Thousand Four Hundred
(1,679,966,400) common shares of the Company to be issued from an increase in authorized capital stock which shall be
paid in the form of PCMC shares based on third-party appraisal, subject to confirmation by a third-party fairness opinion
and other closing conditions, in order to obtain the business, assets and ownership of PCMC. After the transaction, the
PCMC Shareholders will gain control and majority ownership of approximately 70% of outstanding capital stock of the
Company. On the other hand, PCMC will become a subsidiary of PRIM.

Date of Approval by
Board of Directors Jul 28, 2021

Date of Approval by
Stockholders TBA

Other Relevant
Regulatory Agency, if
applicable

The Securities and Exchange Commission

Date of Approval by
Relevant Regulatory
Agency

TBA

Date of Approval by
Securities and
Exchange Commission,
if applicable

TBA

Comprehensive Corporate Disclosure

The nature and description of the proposed transaction, including the timetable for implementation, and related regulatory
requirements if applicable
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Michelle Ayangco and Hermogene Real (“PCMC Shareholders”) shall subscribe to One Billion Six Hundred Seventy Nine
Million Nine Hundred Sixty Six Thousand Four Hundred (1,679,966,400) shares out of an increase in authorized capital
stock of the Company at the subscription price and par value of One Peso (Php 1.00) per share (the “Price Per Share”) or
total subscription price of One Billion Six Hundred Seventy Nine Million Nine Hundred Sixty Six Thousand Four Hundred
Pesos (Php 1,679,966,400.00). For and in consideration of the said Subscription, the PCMC Shareholders shall assign,
transfer and deliver to the Company a total of Three Hundred Forty Nine Thousand Nine Hundred Ninety Three (349,993)
PCMC shares (the “PCMC Shares) at an agreed value of One Billion Six Hundred Seventy Nine Million Nine Hundred
Sixty Six Thousand Four Hundred Pesos (Php 1,679,966,400.00) as supported by a third-party appraisal report, subject
to confirmation by a third-party fairness opinion and other closing conditions. 

The transaction is subject to (a) approval of PRIM shareholders, (b) approval by Congress for change of controlling
interest in PCMC as required in Republic Act No. 9773 as amended by Republic Act No. 11508, (c) approval of the
increase in capital stock by the Securities and Exchange Commission, (d) issuance of the Certificate Authorizing
Registration by the Bureau of Internal Revenue for transfer of PCMC shares to the Company; (e) approval by the PSE of
the listing of the subscribed shares. 

The shareholders’ meeting of the Company is set on September 22, 2021. As soon as approved, the Subscription
Agreement and Deed of Exchange/ Assignment shall be executed and the necessary application for the increase in
Authorized Capital Stock and the amendments to the Articles of Incorporation shall be filed with the Securities and
Exchange Commission (SEC) sometime October 2021. The Company expects SEC approval and issuance of the
Certificate Authorizing Registration before the end of the year.  

PCMC will apply for congress approval for change of controlling interest on or before the end of August and expects to
secure the approval on or before the end of the year.  

The transaction is not subject to PCC approval or notification as the transaction value is below the threshold.

The reason/purpose of the transaction including the benefits which are expected to be accrued to the listed issuer as a
result of the transaction

The purpose of the transaction is to transform the Company into a viable and operational business entity and address its
capital deficiency, negative equity, and non-operation. The transaction will result to folding-in of PCMC into the Company
thereby making PCMC a subsidiary of the Company. With the national franchise of PCMC, the Company can engage in
an active business of mass media and further leverage its franchise and network for use by existing content providers in
need of broadcasting rights.

The aggregate value of the consideration, explaining how this is to be satisfied, including the terms of any arrangements for
payment on a deferred basis

The subscription with a total consideration of One Billion Six Hundred Seventy Nine Million Nine Hundred Sixty Six
Thousand Four Hundred Pesos (Php 1,679,966,400.00), shall be satisfied by PCMC Shareholders’ assignment,
conveyance, transfer and delivery of 349,993 PCMC shares which effectively transfers the assets, business and
ownership of PCMC to PRIM.

The basis upon which the consideration or the issue value was determined

The contemplated transaction involves the fold-in of PCMC into the Company. The Subscription Price at par value of PhP
1.00 per share is premium over the Company’s current book value of negative 0.23 centavos (PhP-0.23) per share
according to the Company’s Audited Financial Statement ending December 31, 2020. The valuation of PCMC shares, on
the hand, is based on third-party appraisal report.

For cash considerations, the detailed work program of the application of proceeds, the corresponding timetable of
disbursements and status of each project included in the work program. For debt retirement application, state which
projects were financed by debt being retired, the project cost, amount of project financed by debt and financing sources for
the remaining cost of the project
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PRIM currently has no operations. It has capital deficit and negative equity.  

The transaction will allow the Company to obtain the assets, business, control and majority ownership of PCMC, which
will result to PCMC becoming a subsidiary of the Company.  

With the acquisition of the assets and businesses of PCMC, the Company will become a commercially operational
company having a going-concern status with a potentially profitable and viable business.  

The Company intends to expand the business of PCMC. With PCMC’s national franchise, the Company may use this as
leverage to provide other content providers an avenue to broadcast their contents regionally and nationwide. The
Company views the present transaction as an opportunity with the limited national media franchise granted by Congress
and the growing need for media broadcasting.

The listed company must present a statement of active business pursuits and objectives which details the steps undertaken
and proposed to be undertaken by the Issuer in order to advance its business

PRIM currently has no operations. It has capital deficit and negative equity.  

The transaction will allow the Company to obtain the assets, business, control and majority ownership of PCMC, which
will result to PCMC becoming a subsidiary of the Company.  

With the acquisition of the assets and businesses of PCMC, the Company will become a commercially operational
company having a going-concern status with a potentially profitable and viable business.  

The Company intends to expand the business of PCMC. With PCMC’s national franchise, the Company may use this as
leverage to provide other content providers an avenue to broadcast their contents regionally and nationwide. The
Company views the present transaction as an opportunity with the limited national media franchise granted by Congress
and the growing need for media broadcasting.

Effects in the listed company before and after the transaction on the following:

Increase in authorized capital stock

From PhP 5,000,000,000 (divided into PhP 3,000,000,000.00 Common Shares, PhP
1,000,0000,000.00 Preferred Series A, and PhP 1,000,000,000.00 Preferred Shares Series B)

To PhP7,000,000.00, (all common shares)

Nature of business

From Holding Company
To Holding Company

Corporate Name

From Prime Media Holdings Inc.
To Prime Media Holdings Inc.

Board of Directors

Name (Regular or Independent)
Manolito A. Manalo Regular
Bernadeth A. Lim Regular
Juan Victor S. Valdez Regular
Rolando S. Santos Regular
Johnny Y. Aruego, Jr. Independent
Francisco L. Layug III Independent
1 Vacant seat please see attached

Principal Officers

Name Position/Designation
Manolito A. Manalo President/ CEO
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Bernadeth A. Lim Vice-President
Rolando S. Santos Treasurer
Maila Lourdes G. De Castro Corporate Secretary
Christopher Sam S. Salvador Assistant Corporate Secretary

Ownership structure

Principal Shareholders
Before After

Number of shares % Number of shares %
RYM Business Management Corp. 463,555,085 66.19% 463,555,085 19.47%
Mairete Asset Holdings Inc. 77,178,901 11.02% 77,178,901 3.24%
Michelle Ayangco 0 0 839,985,600 35.28%
Hermogene Real 0 0 839,980,800 35.28%

Capital structure

Issued Shares

Type of Security /Stock Symbol Before After
Common/ PRIM 700,298,616 2,380,265,016
Preferred 14,366,260 0

Outstanding Shares

Type of Security /Stock Symbol Before After
Common/ PRIM 700,298,616 2,380,265,016
Preferred 14,366,260 0

Treasury Shares

Type of Security /Stock Symbol Before After
- - -

Listed Shares

Type of Security /Stock Symbol Before After
Common/ PRIM 663,713,458 2,380,265,016

Effect(s) on the public
float, if any

After the transaction and issuance of the new shares, the public float will be reduced to
approximately 6.73%. The Company commits to secure third party equity placement to comply
with the required minimum public float.

Effect(s) on foreign
ownership level, if any

The infusion of the media business will restrict foreign ownership. The Company will notify all
foreign shareholders to trade or transfer their respective share to Filipino citizen. RYM Business
Management Corp. as well as the PCMC Shareholders will likewise endeavor to acquire shares
held by foreign stockholders.

Additional information on the unlisted company

Nature and business

PCMC was incorporated in May 21, 2008 with a primary purpose of establishing and engaging in the business of radio
and television broadcasting. It was granted a legislative franchise by virtue of Republic Act No. 9773 to cover Region VIII
(Eastern Visayas). In 2020, its legislative franchise was amended by Republic Act No. 11508 to expand to national
coverage.  

PCMC currently operates PRTV in Tacloban and 18 radio stations under FMR (Favorite Music Radio).

Discussion of major projects and investments

Please refer to the attached Company Profile of PCMC.
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List of subsidiaries and affiliates, with percentage holdings

Name of Subsidiary or Affiliate % Ownership
None 0

Capital structure

Authorized capital stock

Type of Security Amount Number of Shares
Common 35,000,000.00 350,000

Subscribed Shares

Type of Security Amount Number of Shares
Common 35,000,000.00 350,000

Paid-Up Capital

Amount 35,000,000.00
Number of Shares 350,000

Issued Shares

Type of Security Amount Number of Shares
Common 35,000,000.00 350,000

Outstanding Shares

Type of Security Amount Number of Shares
Common 35,000,000.00 350,000

Par Value

Type of Security Amount
Common 100.00

Ownership Structure (including percentage holdings)

Name Number of Shares % Ownership
Michelle F. Ayangco 174,997 49.99
Hermogene H. Real 174,996 49.99
Cheryl I. Chu 1 0
Ma. Fe C. Siscar 1 0
Minda P. de Paz 1 0
Sofonias Ponce Gabonada Jr. 1 0
Glenn Jaro Capucion 1 0
Rachel Rodeles-Santiago 1 0
Bautista Corpin 1 0

Board of Directors

Name (Regular or Independent)
Sofonias Ponce Gabonada, Jr. Regular
Ma Fe C. Siscar Regular
Glenn Jaro Capucion Regular
Rachel Rodeles-Santiago Regular
Bautista G. Corpin Regular

Principal Officers

Name Position/Designation
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Sofonias Ponce Gabonada, Jr. President
Ma Fe C. Siscar Vice President
Cheryl L. Chu Treasurer
Jane D. Sioson Corporate Secretary
Mary Norean C. Gabriana Assistant Corporate Secretary

The interest which the directors of the parties to the transaction have in the transaction

Atty. Hermogene Real is the President and majority shareholder of Mairete Asset Holdings Inc., who owns 11% of the
Company. Rolando S. Santos is a director and officer of Mairete Asset Holdings Inc. and the Company. There are no
other material relationships between or involving PCMC Shareholders and PRIM, its directors, officers and/or
stockholders of all the parties to the transaction 

The directors of PRIM have no personal interest in the transaction.

Statement as to the steps to be taken, if any, to safeguard the interests of the shareholders

The Company shall conduct a Shareholders’ Meeting to secure approval of the transaction.  

The consideration shall be based on third party appraisal report to be confirmed by third party fairness opinion.

Other Relevant Information

Ms. Michelle F. Ayangco is 48 years old. She graduated from Rizal Technological University with a degree in BS
Accountancy. She is a Certified Public Accountant. She is the current President and Chairman of Sequioa Business
Management Corporation, Director and Corporate Secretary of Palm Avenue Realty and Development Corporation,
Director and Treasurer of Palm Avenue Holdings Company Inc. and the Corporate Secretary of Trans Middle East
Philippine Equities Inc.  

Atty. Hermogene H. Real is 65 years old. She graduated from the University of the Philippines with a degree in Bachelor
of Laws. She was admitted to the Philippine Bar in 1998. She is the President of Mairete Asset Holdings Inc. and
Southern Estates Integrated Park Inc. She serves as Director to Bright Kindle Resources and Investments Inc.,
Brightgreen Resources Corp., Southern Alluvial Minerals and Alumina Resources Inc., Benguetcorp. Laboratories Inc.
She holds the position of Corporate Secretary in Benguet Corporation, Benguetcorp. Nickel Mines Inc., and Universal Re
Condominium Corporation. She is likewise the Assistant Corporate Secretary of Doña Remedios Trinidad Romualdez
Medical Foundation Inc.  

For 2021 and 2022, PCMC intends to expand its radio stations to other provinces under the brand, Favorite Music Radio
(FMR) as part of its objectives to have nationwide radio broadcasting coverage.  

For television programming and stations, PCMC is looking into entering into business arrangement or partnership to
collaborate with companies that have media content and facilities but cannot broadcast the same due to lack of franchise,
which will enable it to broadcast nationwide.  

The declassification of PRIM’s preferred shares is in line with the cleaning-up efforts of management to remove liabilities
arising out of its previous banking operations. Said declassification is likewise an undertaking of PRIM under its 30 July
2021 Memorandum of Agreement with the RYM Business Corp, and the majority shareholders of Philippine
CollectiveMedia Corp. Hence, after the closing of transaction with PCMC, the preferred shares will now be zero and all
will be converted to common shares. Currently, there is a total of 14,366,260 issued preferred shares subject to a
conversion ratio of 25 preferred shares to 1 common share.

Filed on behalf by:
Name Maila Lourdes De Castro
Designation Corporate Secretary, Compliance Officer and Data Privacy Officer











































































PSE Disclosure Form BL-1 - Comprehensive Corporate Disclosure on  

Backdoor Listing Reference: Rules on Backdoor Listing 

Subject of the Disclosure 

Memorandum of Agreement between Prime Media Holdings Inc. (“PRIM” or the 

“Company”) and Michelle Ayangco and Hermogene Real (“PCMC Shareholders”), 

the majority stockholders of Philippine CollectiveMedia Corporation (“PCMC”)  

Background/Description of the Disclosure 

On July 30, 2021, PRIM and the majority stockholders of PCMC, namely, Michelle 

Ayangco and Hermogene Real (“PCMC Shareholders”), entered into a Memorandum 

of Agreement wherein the PCMC Shareholders shall jointly subscribe to One Billion 

Six Hundred Seventy Nine Million Nine Hundred Sixty Six Thousand Four Hundred 

(1,679,966,400) common shares of the Company to be issued from an increase in 

authorized capital stock which shall be paid in the form of PCMC shares based on 

third-party appraisal, subject to confirmation by a third-party fairness opinion and 

other closing conditions, in order to obtain the business, assets and ownership of 

PCMC.  After the transaction, the PCMC Shareholders will gain control and majority 

ownership of approximately 70% of outstanding capital stock of the Company.  On the 

other hand, PCMC will become a subsidiary of PRIM.   

 

  

Date of 

Approval by 

Board of 

Directors 

28 July 2021 

Date of 

Approval by 

Stockholders 

TBA 

Other 

Relevant 

Regulatory 

Agency, if 

applicable 

The Securities and Exchange Commission with respect to the 

application for increase of authorized capital stock and approval by 

Congress for change of controlling interest in PCMC as required by 

Republic Act No. 9773 as amended by Republic Act No. 11508 

Date of 

Approval by 

Relevant 

Regulatory 

Agency 

TBA 

Date of 

Approval by 

Securities and 

Exchange 

Commission, 

if applicable 

TBA 

Comprehensive Corporate Disclosure 

The nature and description of the proposed transaction, including the timetable 

for implementation, and related regulatory requirements if applicable 



Michelle Ayangco and Hermogene Real (“PCMC Shareholders”) shall subscribe to 

One Billion Six Hundred Seventy Nine Million Nine Hundred Sixty Six Thousand 

Four Hundred (1,679,966,400) shares out of an increase in authorized capital stock of 

the Company at the subscription price and par value of One Peso (Php 1.00) per share 

(the “Price Per Share”) or total subscription price of One Billion Six Hundred Seventy 

Nine Million Nine Hundred Sixty Six Thousand Four Hundred Pesos (Php 

1,679,966,400.00). For and in consideration of the said Subscription, the PCMC 

Shareholders shall assign, transfer and deliver to the Company a total of Three 

Hundred Forty Nine Thousand Nine Hundred Ninety Three (349,993) PCMC shares 

(the “PCMC Shares) at an agreed value of One Billion Six Hundred Seventy Nine 

Million Nine Hundred Sixty Six Thousand Four Hundred Pesos (Php 

1,679,966,400.00) as supported by a third-party appraisal report, subject to 

confirmation by a third-party fairness opinion and other closing conditions.  

 

The transaction is subject to (a) approval of PRIM shareholders, (b) approval by 

Congress for change of controlling interest in PCMC as required in Republic Act No. 

9773 as amended by Republic Act No. 11508, (c) approval of the increase in capital 

stock by the Securities and Exchange Commission, (d) issuance of the Certificate 

Authorizing Registration by the Bureau of Internal Revenue for transfer of PCMC 

shares to the Company; (e) approval by the PSE of the listing of the subscribed 

shares. 

 

The shareholders’ meeting of the Company is set on September 22, 2021. As soon as 

approved, the Subscription Agreement and Deed of Exchange/ Assignment shall be 

executed and the necessary application for the increase in Authorized Capital Stock 

and the amendments to the Articles of Incorporation shall be filed with the Securities 

and Exchange Commission (SEC) sometime October 2021. The Company expects 

SEC approval and issuance of the Certificate Authorizing Registration before the end 

of the year.  

 

PCMC will apply for congress approval for change of controlling interest on or 

before the end of August and expects to secure the approval on or before the end of 

the year.  

 

The transaction is not subject to PCC approval or notification as the transaction value 

is below the threshold.  

  

The reason/purpose of the transaction including the benefits which are expected 

to be accrued to the listed issuer as a result of the transaction 

The purpose of the transaction is to transform the Company into a viable and 

operational business entity and address its capital deficiency, negative equity, and 

non-operation. The transaction will result to folding-in of PCMC into the Company 

thereby making PCMC a subsidiary of the Company. With the national franchise of 

PCMC, the Company can engage in an active business of mass media and further 

leverage its franchise and network for use by existing content providers in need of 

broadcasting rights. 

  

The aggregate value of the consideration, explaining how this is to be satisfied, 

including the terms of any arrangements for payment on a deferred basis 

The subscription with a total consideration of One Billion Six Hundred Seventy Nine 

Million Nine Hundred Sixty Six Thousand Four Hundred Pesos (Php 

1,679,966,400.00), shall be satisfied by PCMC Shareholders’ assignment, 

conveyance, transfer and delivery of 349,993 PCMC shares which effectively transfers 

the assets, business and ownership of PCMC to PRIM.  

 



  

The basis upon which the consideration or the issue value was determined 

The contemplated transaction involves the fold-in of PCMC into the Company. The 

Subscription Price at par value of PhP 1.00 per share is premium over the Company’s 

current book value of negative 0.23 centavos (PhP-0.23) per share according to the 

Company’s Audited Financial Statement ending December 31, 2020. The valuation 

of PCMC shares, on the hand, is based on third-party appraisal report.    

For cash considerations, the detailed work program of the application of 

proceeds, the corresponding timetable of disbursements and status of each 

project included in the work program. For debt retirement application, state 

which projects were financed by debt being retired, the project cost, amount of 

project financed by debt and financing sources for the remaining cost of the 

project 

N/A.  

 

PCMC Shareholders’ subscription to 1,679,966,400 PRIM shares will be paid by 

transfer, conveyance, assignment and delivery of their existing PCMC Shares to the 

Company. There will be no cash consideration or debt retirement application 

involved in the transaction. 

The listed company must present a statement of active business pursuits and 

objectives which details the steps undertaken and proposed to be undertaken by 

the Issuer in order to advance its business 

PRIM currently has no operations. It has capital deficit and negative equity.  

 

The transaction will allow the Company to obtain the assets, business, control and 

majority ownership of PCMC, which will result to PCMC becoming a subsidiary of 

the Company.  

 

With the acquisition of the assets and businesses of PCMC, the Company will 

become a commercially operational company having a going-concern status with a 

potentially profitable and viable business.  

 

The Company intends to expand the business of PCMC. With PCMC’s national 

franchise, the Company may use this as leverage to provide other content providers 

an avenue to broadcast their contents regionally and nationwide. The Company 

views the present transaction as an opportunity with the limited national media 

franchise granted by Congress and the growing need for media broadcasting.   

 

 

 

 

 

  

 

  

Effects in the listed company before and after the transaction on the following: 

Increase in authorized capital stock 

From 

PhP 5,000,000,000 (divided into PhP 3,000,000,000.00 

Common Shares, PhP 1,000,0000,000.00 Preferred Series A, 

and PhP 1,000,000,000.00 Preferred Shares Series B) 



To PhP7,000,000.00,  (all common shares) 

Nature of business 

From Holding Company 

To Holding Company 

Corporate Name 

From same 

To same 

Board of Directors 

Name (Regular or Independent)  

Manolito A. Manalo Regular  

Bernadeth A. Lim Regular  

Juan Victor S. Valdez Regular  

Rolando S. Santos Regular  

Johnny Y. Aruego, Jr. Independent  

Francisco L. Layug III Independent  

1 Vacant seat The vacancy will be filled at the Annual Stockholder’s meeting.   
 

   
   

Principal Officers 

Name Position/Designation  

Manolito A. Manalo 

 
President/ CEO  

Bernadeth A. Lim Vice-President  

Rolando S. Santos Treasurer  

Maila Lourdes G. De Casrro Corporate Secretary  

Christopher Sam S. Salvador Assistant Corporate Secretary  

Ownership structure 

Principal Shareholders Before After  



Number of 

shares 
% 

Number of 

shares 
%  

RYM Business Management 

Corp.  
463,555,085 66.19% 463,555,085 19.47%  

Mairete Asset Holdings Inc.  77,178,901 11.02% 77,178,901 3.24%  

Michelle Ayangco (PCMC) 0 0 839,985,600 35.28%  

Hermogene Real (PCMC) 0 0 839,980,800 35.28%  

 

Capital structure 

Issued Shares 

Type of Security /Stock Symbol Before After  

    

Common/ PRIM 700,298,616 2,380,839,666  

Preferred/ PRIM 14,366,260 0  

    

Outstanding Shares 

Type of Security /Stock Symbol Before After  

Common/ PRIM 700,298,616 
2,380,839,666 

 
 

Preferred/PRIM 14,366,260 0  

Treasury Shares 

Type of Security /Stock Symbol Before After  

 - -  

Listed Shares 

Type of Security /Stock Symbol Before After  

Common/ PRIM 663,713,458 2,380,839,666  
 

Effect(s) on 

the public 

float, if any 

After the transaction and issuance of the new shares, the public float 

will be reduced to approximately 6.73%. The Company commits to 

secure third party equity placement to comply with the required 

minimum public float.  

Effect(s) on 

foreign 

ownership 

level, if any 

The infusion of the media business will restrict foreign ownership. 

The Company will notify all foreign shareholders to trade or transfer 

their respective share to Filipino citizen. RYM Business 

Management Corp. as well as the PCMC Shareholders will likewise 

endeavor to acquire shares held by foreign stockholders.  

Additional information on the unlisted company 

Nature and business 

PCMC was incorporated in May 21, 2008 with a primary purpose of establishing and 

engaging in the business of radio and television broadcasting. It was granted a 

legislative franchise by virtue of Republic Act No. 9773 to cover Region VIII 



(Eastern Visayas). In 2020, its legislative franchise was amended by Republic Act 

No. 11508 to expand to national coverage.  

 

PCMC currently operates PRTV in Tacloban and 18 radio stations under FMR 

(Favorite Music Radio).  

Discussion of major projects and investments 

Please refer to the attached Company Profile of PCMC.   

List of subsidiaries and affiliates, with percentage holdings 

Name of Subsidiary or Affiliate % Ownership  

None 0  

Capital structure 

Authorized capital stock 

Type of Security Amount Number of Shares  

Common 35,000,000.00 350,000  

Subscribed Shares 

Type of Security Amount Number of Shares  

Common 35,000,000.00 350,000  

Paid-Up Capital 

Amount 35,000,000 

Number of 

Shares 
350,000 

Issued Shares 

Type of Security Amount Number of Shares  

Common 35,000,000.00 350,000  

Outstanding Shares 

Type of Security Amount Number of Shares  

Common 35,000,000.00 350,000  

Par Value 

Type of Security Amount  

Common 100.00  



Ownership Structure (including percentage holdings) 

Name Number of Shares % Ownership  

 

 

 

Shareholder Number of 

Shares 

Amount 

Subscribed 

and Paid Up 

(PhP 

Percentage of 

Ownership 

Michelle Ayangco 174,997 17,499,700 49.99% 

Hermogene H. Real 174,996 17,499,600 49.99% 

Sofonias Gabonada Jr. 1 100 0 

Ma. Fe Siscar 1 100 0 

Glenn Jaro Capucion 1 100 0 

Rachel Rodeles-

Santiago 

1 100 0 

Bautista Corpin 1 100 0 

Cheryl Chu 1 100 0 

Minda de Paz 1 100 0 

 

 

 

Board of Directors 

Name (Regular or Independent)  

Sofonias Ponce Gabonada, Jr.  Regular  

Ma Fe C. Siscar Regular  

Glenn Jaro Capucion Regular  

Rachel Rodeles-Santiago Regular  

Bautista G. Corpin Regular  

Principal Officers 

Name Position/Designation  

Sofonias Ponce Gabonada, Jr. President  

Ma Fe C. Siscar Vice President  

Cheryl L. Chu Treasurer  

Jane D. Sioson Corporate Secretary  

Mary Norean C. Gabriana Assistant Corporate Secretary  



The interest which the directors of the parties to the transaction have in the 

transaction 

  

Atty. Hermogene Real is the President and majority shareholder of Mairete Asset 

Holdings Inc., who owns 11% of the Company. Rolando S. Santos is a director and 

officer of Mairete Asset Holdings Inc. and the Company. There are no other 

material relationships between or involving PCMC Shareholders and PRIM, its 
directors, officers and/or stockholders of all the parties to the transaction 
 

 

The directors of PRIM have no personal interest in the transaction.  

Statement as to the steps to be taken, if any, to safeguard the interests of the 

shareholders 

The Company shall conduct a Shareholders’ Meeting to secure approval of the 

transaction.  

 

The consideration shall be based on third party appraisal report to be confirmed by 

third party fairness opinion.  

  

Other Relevant Information 

Ms. Michelle F. Ayangco is 48 years old.  She graduated from Rizal Technological 

University with a degree in BS Accountancy. She is a Certified Public Accountant. 

She is the current President and Chairman of Sequioa Business Management 

Corporation, Director and Corporate Secretary of Palm Avenue Realty and 

Development Corporation, Director and Treasurer of Palm Avenue Holdings 

Company Inc. and the Corporate Secretary of Trans Middle East Philippine Equities 

Inc.  

 

Atty. Hermogene H. Real is 65 years old. She graduated from the University of the 

Philippines with a degree in Bachelor of Laws. She was admitted to the Philippine 

Bar in 1998. She is the President of Mairete Asset Holdings Inc. and Southern Estates 

Integrated Park Inc. She serves as Director to Bright Kindle Resources and 

Investments Inc., Brightgreen Resources Corp., Southern Alluvial Minerals and 

Alumina Resources Inc., Benguetcorp. Laboratories Inc. She holds the position of 

Corporate Secretary in Benguet Corporation, Benguetcorp. Nickel Mines Inc., and 

Universal Re Condominium Corporation. She is likewise the Assistant Corporate 

Secretary of Doña Remedios Trinidad Romualdez Medical Foundation Inc.   

 

For 2021 and 2022, PCMC intends to expand its radio stations to other provinces 

under the brand, Favorite Music Radio (FMR) as part of its objectives to have 

nationwide radio broadcasting coverage.     

 

For television programming and stations, PCMC is looking into entering into 

business arrangement or partnership to collaborate with companies that have media 

content and facilities but cannot broadcast the same due to lack of franchise, which 

will enable it to broadcast nationwide.   

 

The declassification of PRIM’s preferred shares is in line with the cleaning-up 

efforts of management to remove liabilities arising out of its previous banking 

operations. Said declassification is likewise an undertaking of PRIM under its 30 

July 2021 Memorandum of Agreement with the RYM Business Corp, and the 

majority shareholders of Philippine CollectiveMedia Corp. Hence, after the closing 



of transaction with PCMC, the preferred shares will now be zero and all will be 

converted to common shares. Currently, there is a total of 14,366,260 issued 

preferred shares subject to a conversion ratio of 25 preferred shares to 1 common 

share 

 

 

 

  

 



































































































COMPANY PROFILE OF PCMC 
 
The Philippine CollectiveMedia Corporation (PCMC) was formed and organized in 2008, with 
the primary purpose of establishing and engaging in the business of radio and television 
broadcasting. One year after, it was granted a legislative franchise by virtue of Republic Act 
No. 9773 otherwise known as an Act Granting the Philippine Collective Media Corporation a 
Franchise to Construct, Install, Establish, Operate and Maintain Radio and Television 
Broadcasting Stations in Region VIII (Eastern Visayas). 
 
In recognition of its responsibility to serve the Filipino people with sound and balanced 
programming, relevant information and entertainment, a channel for community 
development, and uphold our constitutional right to free press, the following stations were 
constructed in Tacloban City: 
 
DYBR - AM radio station using the frequency of 711 KHz; 
 
DYDR - FM radio station using the frequency of100.7 MHz; and 
 
PRTV television station using Channel 12. 
 
PCMC continued its successful operation until Super Typhoon Haiyan (Yolanda) made landfall 
in Tacloban City resulting in the complete loss and destruction of the facilities and equipment 
of the three (3) stations owned and operated by PCMC. 
 
Despite the many challenges it faced in that difficult time, the commitment to serve the 
people drove PCMC to immediately bounce back and initiate broadcast to provide the much-
needed information to the public. DYDR (FM) station was the first to revive on air and 
became the sole source of information in the whole Eastern Visayas after the onslaught of 
the super typhoon. It was in 2015 that PCMC relaunched the KAUGOP Radio Station through 
the collective effort of its stockholders, directors, officers and employees. 
 
PCMC was subsequently granted by the National Telecommunication Commission to operate 
the following radio and relay stations: 
 
DYPD - FM Radio station using the frequency 100.7 MHz in Ormoc City; 
 
DYPC - FM Relay station using the frequency of 88.5 MHz in Calbayog City, Samar; 
 
DYPF - FM Relay station using the frequency of 106.9 MHz in Catbalogan City, Samar; and 



DYPA - FM Relay station using the frequency of 101.7 MHz in Borangan City, Eastern 
Samar 
 
The milestones accomplished by PCMC have been rewarded last year 2020 with the 
passage of Republic Act 11508 also known as “An Act Amending the Franchise Granted to 
Philippine Collective Media Corporation under Republic Act No. 9773.” This introduced 
major reforms in its franchise allowing for the expansion of its coverage from a regional 
to a national broadcasting corporation and the inclusion of digital television and other 
forms of transmissions in its operation. The first digital transmission test broadcast was 
successfully conducted last November 10, 2020. 
 
On March 11, 2021, PCMC renamed and rebranded Kaugop Radio (DYDR) to Favorite 
Music Radio (FMR), which became PCMC’s pioneering station in Tacloban with 
institutionalized programming tailored fit to the needs of the viewers and listeners in the 
region as a result of intensive market research and analysis. With the expansion of 
PCMC’s franchise, as of July 2021 PCMC was able to set-up FMR stations in the following 
areas: 
 
1. Tacloban 
2. Calbayog 
3. Catbalogan 
4. Catarman 
5. Ormoc 
6. Borongan 
7. Davao De Oro 
8. Iligan City 
9. Butuan 
10. Camiguin 
11. Davao Del Norte 
12. Zamboanga Sibugay 
13. Dipolog 
14. Baguio (Launching July) 
15. CamSur (Launching July) 
16. YK FM Montevista, Davao De Oro (Launching July) 
 
PCMC likewise established 2 recording studios in Makati and Fairview.  
 
PCMC expects to air in the following areas all over the country by the end of 2021: 
 

1. Cebu 13. Aurora 

2. Pampanga  14. Ilo-Ilo  

3. Occidental Mindoro  15. Davao City 



4. Romblon 16. Bohol  

5. Puerto Princesa City  17. Maasim, Southern Leyte 

6. Tumauini, Isabela  18. Siargao 

7. Nueva Vizcaya  19. Cagayan De Oro City  

8. Nabua, Camarines Sur  21. Davao Oriental 

9. Catanduanes 22. Zamboanga Sibugay  

10. Sorsogon 23. Zamboanga City  

11. Cagayan Province 24. Dipolog City  

12. Bacolod 25. General Santos City  

 
PROGRAMMING 
 
FAVORITE MUSIC RADIO 
 
The programming of the PCMC stations was completely overhauled after its rebranding 
of its pioneer station from KAUGOP Radio to FMR. The new programs were designed to 
provide listeners with relevant and up to date news and current events and 
entertainment and lifestyle programs in order to increase the listenership of the stations 
across all demographics. 
 
News and Current Affairs/Commentary Programs  
 
FMR ARANGKADA 
 
Is the flagship program of FMR Tacloban that offers timely and relevant news stories of 
the day. The news is cast thrice a day to ensure that new stories and necessary updates 
are delivered expeditiously to the communities it serves. 
 
PUNTO DE VISTA 
 
Is a general commentary program designed to tackle the latest issues and problems 
affecting Tacloban City. Staying true to PCMC’s core values, this program seeks to 
highlight and uplift the discourse of local issues by raising awareness and encouraging the 
people’s participation in issues that affect them directly. 
 
 
 
 



 
Public Service Programs 
 
1. ALERTO OTSO 
 
Alerto Otso is designated to showcase peace and order and disaster preparedness efforts 
of the city/province/region. After the hard-learned lessons from the super typhoon 
Yolanda, PCMC believes that ensuring the people’s awareness of the peace and order 
and disaster efforts of the local government directly affects the entire community’s level 
of preparedness for any such future calamities. 
 
LEYTE FIRST 
 
Leyte First is a public service program devoted to update the constituents of the 
Congressional initiatives in the First District. This will also be a platform to channel 
necessary policies, advisories, and directives from the national government concerning 
the district for faster information dissemination, thus encouraging the people’s 
cooperation and participation in nation building. 
 
KAPE’T BARANGAY 
 
This program focuses on best practices of the barangays in the city which are 
commendable and worthy of emulation. This will give barangays an opportunity to 
highlight their efforts in barangay governance including the Sangguniang Kabataan, thus 
reaffirming and encouraging good governance in the local level. 
 
TINGOG NA! 
 
A program that seeks to bring forth pagbag-o (change), paglaum (hope), and pag-uswag 
(progress) in Eastern Visayas (or Region VIII) through open discourse regarding 
legislations and policies, raising awareness on government services available to the 
people, and tackling urgent issues that involve regional development. 
 
Lifestyle/Health/Legal Programs 
 
MORNING HIRIT  
 
A daily morning info-entertainment program that kickstarts the day for the listeners. 
Morning hirit airs to set an energetic mood and positive outlook for listeners as they start 
their day. 
 
OK DOC! 
 



OK DOC! is a radio based Health Talk Show program that discusses health awareness, 
disease prevention, and other medical concerns, while providing free on-air consultations 
for the viewers. It serves as a useful and effective medium for listeners to learn more 
about relevant health and medical concerns from experts. 
 
PAYONG LEGAL 
 
This is a free legal assistance program on-air that talks about legal matters and provides 
people access to justice through the guidance and advice of legal experts. This program 
seeks to empower the less privileged who otherwise could not afford appropriate 
guidance on legal issues. 
 
LA CHIKA BONITA 
 
The show concentrates on light topics such as lifestyle and entertainment stories to 
which housewives, husbands, and children can connect to. The program’s subjects can 
vary, ranging from interviews, daily life experiences and other interesting interactions 
between the viewers and the special guests. 
 
Entertainment Programs 
 
1. WANTED PANGGA 
 
Is a radio based dating match program that seeks to entertain single callers and listeners. 
The program is hosted by the most talked DJ in the City, Mama Mavette, who will serve 
as the cupid for lonely souls seeking to be entertained and, if fortunate enough, find their 
love match. 
 
RADIOKEY 
 
The first and only amateur singing contest on air every Sunday that showcase the vocal 
prowess of every contestant of all ages. This program seeks to encourage people to hone 
their hidden talent in the art and give opportunity for their voices to be heard and 
recognized. 
 
TINGOG LOKAL 
 
A radio concert program that highlights the local bands and artists of the region. The 
program also intends to give opportunity to the young artists in the city who dream to be 
a star in their field to be discovered and celebrated. 
 
Partnership with the Department of Education 
 



When the COVID-19 Pandemic made face-to-face classes impossible without putting 
students at risk of transmission, the Department of Education (DepEd) adopted several 
distance learning modalities which included a radio program. It seeks to answer the 
continuing demands of the new normal education brought about by the restrictions of 
the pandemic. By allowing students to learn through listening on air at the comfort of 
their homes, we effectively ensure the continuity of their education while keeping them 
safe from possible exposures. Staying true to its advocacies, PCMC has allocated a four 
(4) hour daily time slot for DepEd’s Radio Eskwela programs in all its stations including 
affiliate stations nationwide for free, in the spirit of solidarity towards community and 
national development. 
 
PRTV 12 
 
PRTV 12 has gained popularity in Eastern Visayas as the regional TV station with the 
widest coverage. While Kaugop Radio has already been rebranded to FMR, PRTV 
continues to air the program of the latter as teleradyo programs. The TV station is 
currently ramping up its infrastructure in preparation for its shift to the digital platform 
from its current analog transmission. Construction of its new state of the art studio in the 
DVOREF Building, RTR Hospital Compound is now on its final phase and is expected to 
boost the station’s capacity to produce world class news and entertainment programs. 
 
PROSPECTIVE PLANS 
 
PCMC intends to enter into a business arrangement or partnership to collaborate with 
companies that have media content and facilities but cannot broadcast the same due to 
lack of franchise, which will enable it to broadcast nationwide. 
 
MANAGEMENT 
 
Shareholders 
 

Shareholder Number of Shares Amount 
Subscribed and 

Paid Up (PhP 

Percentage of 
Ownership 

Michelle Ayangco 174,997 17,499,700 49.99% 

Hermogene H. Real 174,996 17,499,600 49.99% 

Sofonias Gabonada Jr. 1 100 0 

Ma. Fe Siscar 1 100 0 

Glenn Jaro Capucion 1 100 0 

Rachel Rodeles-Santiago 1 100 0 

Bautista Corpin 1 100 0 

Cheryl Chu 1 100 0 

Minda de Paz 1 100 0 



 
 
 
Directors 
 
Sofonias Gabonada Jr.- Chairman 
Ma. Fe Siscar 
Glenn Jaro Capucion 
Rachel Rodeles-Santiago 
Bautista Corpin 
 
Officers 
 
President: Sofonias Gabonada Jr. 
Vice President: Fe Siscar 
Treasurer: Atty. Cheryl Chu 
Corporate Secretary: Jane Sioson 
Asst. Corp. Sec: Mary Norean Gabriana 
 

Management Committee  

Executive Director: Sofonias Gabonada Jr. 

Director for Administration, 

Atty. Mark Stephen Reyes Legal and Operations: 

Director for Finance: Engr. Erda Gabriana 

Director for Technical: Billy Dulatre 

Director for Creatives: Louievic Loquiño 

Director for Programming: Jeremy Madronal 
 



Ms. Michelle F. Ayangco is 48 years old.  She graduated from Rizal Technological 
University with a degree in BS Accountancy. She is the current President and Chairman 
of Sequioa Business Management Corporation and Nieva Realty and Development 
Corporation. She is also a Director and Corporate Secretary of Trans Middle East 
Philippine Equities Inc. She operates her own business as a proprietor of BZPEP 
Launderette Shop.  
 
Atty. Hermogene H.Real is 65 years old. She graduated from the University of the 
Philippines with a degree in Bachelor of Laws. She was admitted to the Philippine Bar in 
1998. She is the President of Mairete Asset Holdings Inc. and Southern Estates 
Integrated Park Inc. She serves as Director to Bright Kindle Resources and Investments 
Inc., Brightgreen Resources Corp., Southern Alluvial Minerals and Alumina Resources 
Inc., Benguetcorp. Laboratories Inc. She holds the position of Corporate Secretary in 
Benguet Corporation, and Benguetcorp. Nickel Mines Inc. She is likewise the Assistant 
Corporate Secretary of Doña Remedios Trinidad Romualdez Medical Foundation Inc.  
She is a practicing lawyer and an associate of D.S. Tantuico and Associates.  
 





















PRIM OWNERSHIP STRUCTURE 

  Number of Shares 
Current 

Percentages 

Percentages after 
Conversion of 

Preferred 
Percentages 
after PCMC 

RYM 463,555,085 66.19% 66.14% 19.47% 

Mairete 77,178,901 11.02% 11.01% 3.24% 

Non-public  35,000,005* 5.00% 4.99% 1.47% 

Public       124,564,625.00  17.79% 17.77% 5.23% 

Current Subscribed and Outstanding      700,298,616.00  100.00%     

Conversion of Preferred to Common**                 574,650    0.08% 0.02% 

Total Outstanding After Conversion           700,873,266    100.00%   

Michelle Ayangco (PCMC) 839,985,600     35.28% 

Hermogene Real (PCMC) 839,980,800     35.28% 

PRIM's Total Outsanding After PCMC   2,380,839,666.00      100.00% 

          

SUMMARY  AFTER PCMC        

RYM 19.47%       

Mairete 3.24%       

Total shares acquired by PCMC 
Shareholders 70.56%       

Total Public Float*** 6.73%       

Total 100.00%       
* Of the 35,000,005 non-public shares, 34,999,000 shares or equivalent to 5% of the outstanding shares, are held under Caulfield Holdings, Inc. Caulfield’s shares should be classified 

as public under the Rules on Public Ownership, where only those owning 10% and exercising influence over the company, i.e. directors and officers should be included in the Public 

Ownership. Neither Caulfield nor any of its directors or principal shareholders exercise any influence over the company.  

The remaining non-public shares of 1,005 shares are those held by the current directors and officers of the Company. With the anticipated change of management with the entry of 

PCMC shareholders, there will be changes in the composition of the Board, hence, the non-public category in the ownership structure as for the 1,005 shares will likewise 

become public. 

 

** The preferred shares for conversion to common shares are Public. Said shares are not identified to be beneficially or legally owned by the substantial shareholders, the directors, 

and principal officers. The declassification of preferred shares is in line with the cleaning-up efforts of management to remove liabilities arising out of its previous banking operations. 



Said declassification is likewise an undertaking of PRIM under its 30 July 2021 Memorandum of Agreement with the RYM Business Corp, and the majority shareholders of Philippine 

CollectiveMedia Corp. Currently, there is a total of 14,366,260 issued preferred shares for conversion to common shares at a ratio of 25 preferred shares to 1 common share   

*** The Total Public Float after the transaction is composed of the current non-public (35,000,005), public (124,564,625) and the shares arising from the conversion of preferred shares 

into common shares (574,650)   
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