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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-Q

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES
REGULATION CODE AND SRC RULE 17(2)(b) THEREUNDER

1. For the quarterly period ended
Jun 30, 2025

2. SEC Identification Number
22401

3. BIR Tax Identification No.
000-491-007

4. Exact name of issuer as specified in its charter
PRIME MEDIA HOLDINGS, INC.

5. Province, country or other jurisdiction of incorporation or organization
Metro Manila, Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office

16TH FLOOR BDO TOWERS VALERO (FORMERLY CITIBANK TOWER), 8741 PASEO
DE ROXAS MAKATI CITY

Postal Code

1227

8. Issuer's telephone number, including area code
(632) 8831-4479
9. Former name or former address, and former fiscal year, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of Debt Outstanding
COMMON 925,298,616
PREFFERED 14,366,260

11. Are any or all of registrant's securities listed on a Stock Exchange?
Yes No
If yes, state the name of such stock exchange and the classes of securities listed therein:
Philippine Stock Exchange
12. Indicate by check mark whether the registrant:

(a) has filed all reports required to be filed by Section 17 of the SRC and SRC Rule 17 thereunder
or Sections 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26 and 141 of the
Corporation Code of the Philippines, during the preceding twelve (12) months (or for such shorter
period that the registrant was required to file such reports)
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Yes No

Quarterly Report

(b) has been subject to such filing requirements for the past ninety (90) days

Yes No

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to

the Corporate Information Officer of the disclosing party.

Prime Media Holdings, Inc.

PRIM

PSE Disclosure Form 17-2 - Quarterly Report

References: SRC Rule 17 and

Sections 17.2 and 17.8 of the Revised Disclosure Rules

For the period ended Jun 30, 2025

Currency (indicate

units, if applicable) PHP

Balance Sheet

Period Ended

Jun 30, 2025
Current Assets 503,430,803
Total Assets 871,756,711
Current Liabilities 214,497,046
Total Liabilities 429,247,045
E::ﬁ'iﬂggl(neficit) -920,528,960
Stockholders' Equity 442,509,666
Stockholders' Equity - Parent -
Book Value per Share 0.45

Income Statement

Current Year

Previous Year

Current Year-To-Date

Fiscal Year Ended (Audited)
Dec 31, 2024
506,836,106
875,226,406
215,642,284
430,392,283

-918,204,503
444,834,123

0.45

Previous Year-To-Date

(3 Months) (3 Months)
Gross Revenue 2,499 9,919 6,532 20,200
Gross Expense 1,099,911 1,750,664 2,330,989 4,004,325
Non-Operating Income | - - - -
Non-Operating _ _ _ _
Expense
L 1,097,412 -1,740,745 -2,324,457 -3,984,125

Tax

Income Tax Expense - -

https://edge.pse.com.ph/openDiscViewer.do?edge_no=5dd501b12c402367ec6e1601ccee8f59
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Net Income/(Loss) After _
Tax 1,097,412

Net Income Attributable
to -
Parent Equity Holder

Earnings/(Loss) Per

Share -0
(Basic)

Earnings/(Loss) Per

Share -0
(Diluted)

Earnings/(Loss) Per Share (Basic)

Earnings/(Loss) Per Share (Diluted)

Other Relevant Information

Quarterly Report

-1,740,745
-0 -0
-0 -0

Current Year (Trailing 12 months)
-0
-0

PLEASE SEE ATTACHED SEC FORM 17-Q.

Filed on behalf by:
Name
Designation

Mikko Jane Guntang
Legal Counsel

https://edge.pse.com.ph/openDiscViewer.do?edge_no=5dd501b12c402367ec6e1601ccee8f59
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SECFORM 17-Q
PRIME MEDIA HOLDINGS, INC.

10.

11.

12.

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-Q

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES
REGULATION CODE AND SRC RULE 17(2)(b) THEREUNDER

For the guarterly period ended: June 30, 2025

Commission identification number 22401

BIR Tax Identification No. 000-491-007-000

Exact hame of registrant as specified in its charter: PRIME MEDIA HOLDINGS, INC.

Province, country or other jurisdiction of incorporation or organization: PHILIPPINES

Industry Classification Code: (SEC Use Only)

Address of registrant's principal office:
16" Floor BDO Towers Paseo (formerly Citibank Tower), 8741 Paseo de Roxas, Makati City 1227
Registrant's telephone number, including area code: (632) 831-4479
Former name, former address and former fiscal year, if changed since last report. N/A
Securities registered pursuant to Sections 4 and 8 of the RSA

Title of each Class Number of Shares of Common

Stock Outstanding and Amount
of Debt Qutstanding

Commeon Stock (P1.00 par value) 925,298,616 shares
Preferred Stock (P1.00 par value) 14,366,260 shares

Are any or all of the securities listed on the Philippine Stock Exchange?

Yes. The common shares are listed on the Philippine Stock Exchange.

Indicate by check mark whether the registrant:

(a) has filed all reports required to be filed by Section 17 of the Code and SRC Rule 17 thereunder or
Sections 11 of the RSA and RSA Rule (11(a)-1 thereunder, and Sections 26 and 141 of the
Corporation Code of the Philippines, during the preceding 12 months (or for such shorter period
the registrant was required to file such reports)

Yes

(b) has been subject to such filing requirements for the past 90 days.

Yes
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PRIME MEDIA HOLDINGS, INC.
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PART | - FINANCIAL INFORMATION
Item 1. - Management’s Discussion and Analysis of Financial Condition and Results of Operation

The following discussion is based on the unaudited interim financial statements for the 2nd guarter
period ended Junhe 30, 2025, with comparative figures for the corresponding periods in 2024 and
audited financial statements as of December 31, 2024, prepared in conformity with Philippine
Accounting Standards 34, Interim Financial Reporting and included herein, and should be read in
conjunction with those unaudited interim financial statements.

Financial Condition as of June 30, 2025 and December 31, 2024 and Results of Operation for the Three
Menths and Six Months Ended June 30, 2025 and June 30, 2024

STATEMENT OF COMPREHENSIVE INCOME

Three months ended June 30, 2025 compared with three months ended June 30, 2024

Income
The Corporation’s interest income during the period amounted to 2,499, which is lower by 7,420
compared with the same period last year. This represents a decrease of 74.81%.

Expenses
Total expenses during the period amounted to £1.10 million, which is lower by #0.65 million compared

with the same period last year. This represents a decrease of 37.17%. The decrease was mainly
accounted for by the following:

e Qutside Services decreased by #0.18 million or 49.97%, mainly due to the payment for the platform
used for the annual stockholders meeting during the period last year.

e Taxes and licenses decreased by #0.07 million or 91.04%, mainly due to the consularized documents
for listing application during the period last year.

e Professional Fees decreased by #0.06 million or 7.27%, mainly due to the payment of professional
fees for the Corporation’s special projects during the period last year.

Six months ended June 30, 2025 compared with six months ended June 30, 2024

Income
The Corporation’s interest income during the period amounted to #6,532, which is lower by #13,668
compared with the same period last year. This represents a decrease of 67.66%.

Expenses
Total expenses during the period amounted to #2.33 million, which is lower by #1.67 million campared

with the same period last year. This represents a decrease of 41.79%. The decrease was mainly
accounted for by the following:

e Qutside Services decreased by #0.53 million or 49.17%, mainly due to the filing fee for private
placement transaction during the period last year.

e Taxes and licenses decreased by £0.45 million or 87.87%, mainly due to the filing fee for confirmation
of exempt transactions to SEC during the period last year.,

e Professional Fees decreased by #0.37 million or 21.65%, mainly due to the payment of professional
fees far the Corporation’s special projects during the pericd last year,




STATEMENT OF FINANCIAL POSITION

Assets
The total assets of the Corpeoration decreased by #3.47 million, or equivalent to 0.40% from #875.23

million as of December 31, 2024 to #871.76 million as of June 30, 2025. The decrease was mainly due
to the following:

e Cash decreased by #14.05 million or 55.91%, mainly due to advances to related parties to
support their operations.

o Property and equipment decreased by #0.06 million or 16.50%, due to depreciation expense
recognized during the period.

The above decreases were partly offset by the following:

o Receivables increased by #0.01 million or 0.01%, due to unliquidated cash advances of
employees during the period.

o Due from related parties amounting to #10.53 million due to advances to related parties to
support their operations.

e Other current assets increased by #0.10 million or 1.73%, due to the additional input VAT
recognized during the period,

Liabilities
The total liabilities of the Corporation decreased by #1.15 million or 0.27% from #430.39 million as of

December 31, 2024 to #429.25 million as of June 30, 2025, mainly due to the payment of the audit fee
for the Corporation’s 2024 audited financial statements,

Equity

The stockholders’ equity of the Corporation decreased by #2.32 million or 0.52% from #444.83 million
as of December 31, 2024 to #442.51 million as of June 30, 2025, due to the net loss recognized during
the period.

STATEMENT OF CASH FLOWS

Three months ended June 30, 2025 compared with three months ended June 30, 2024

Net cash used in operating activities during the period is lower by #0.20 million or 11.07% compared
with the same period last year, mainly due to the payment for the platform used for the annual
stockhelders meeting during the period last year.

Net cash used in investing activities during the period is lower by #0.08 million due to the advances to
related parties to support their operaticns.

Six months ended June 30, 2025 compared with six months ended June 30, 2024

Net cash used in operating activities during the period is lower by #0.98 million or 21.85% compared
with the same period last year, mainly due to the filing fees for private placement and confirmation of
exempt transactions during the pericd last year.

Net cash used in investing activities during the period amounted to #10.54 million due to the advances
to related parties to support their operations.




[tem 2 - Financial Statements

The unaudited Financial Statement of Prime Media Holdings, Inc. as of June 30, 2025, and for the three
maonths and six months ended June 30, 2024 with comparative audited figures as of December 31, 2024
is in compliance with generally accepted accounting principles and there were no changes made in
accounting policies and methods of computation in the preparation of the interim financial statements.




Horizontal and Vertical Analysis:

Horizontal Analysis

Vertical Analysis

June 30,2025 December 31, 2024

%

(Unaudited) (Audited) Change Change 2025 2024
ASSETS
Current Assets
Cash P 11,083,655 P 25138280 P (14,054,625) (55.91%)  127% 2.87%
Receivables 475,668,749 475,660,749 8,000 0.01%  54.56% 54.35%
Due from related parties 10,536.824 - 10,536,824 - 121% 0.01%
Other current assets 6,141,575 6,037,077 104,498 1.73% 0.70% 0.69%
Total Current Assets #  503430,803 P 506836106 # (3,405303) (0.67%) 57.75%  57.92%
Non-current Assets
Loans receivable 7 368,000,000 & 368,000,000 # - - 42.21% 42.04%
Property and equipment 325,908 390,300 (64,392) (16.50%) 0.04% 0.04%
Total Noncurrent Assets i 368,325,908 # 368,390,300 ¥ (64,392) (0.02%) 42.25% 42.08%
# 871,756,711 P 875226406 P (3,469,695) (0.40%) 100.0%  100.0%
LIABILITIES AND EQUITY
Current Liabilities
Accrued expenses and other current
liabilities i 193,173,407 # 194,318,645 & (1,145,238) (0.59%) 22.16% 22.20%
Due o related parties 21,323,639 21,323,638 - - 2.45% 2.44%
Total Current Liabilities ® 214,497,046 ® 215642,284 & (1,145238) (0.53%) 24.61%  24.64%
Noncurrent Liability
Deposit for future stock subscription # 214,749,999 # 214,749,999 ¢ - - 24.63% 24.54%
Total Liabilities i 429,247,046 £ 430,392,283 £ (1,145,238) (0.27%) 49.24% 49.17%
Equity
Capital stock P 954,664,876 P 954,664,876 P - - 109.51%  109.08%
Additional paid-in capital - 408,373,750 '408,373,750) ({100.00%) - 46.66%
Deficit (512,155,210) (918,204,503) 406,049,293 44.22%  (58.75%) (104.91%)
Total Equity P 442,509,666 P 444,834,123 # (2,324,457) (0.52%)  50.76% 50.83%
# 871,756,711 § 875,226,406 P (3,469,695) (0.40%)  100.0% 100.0%
Three Months Ended June 30
2025 2024 Increase % Change
(Unaudited) (Unaudited) (Decrease)
INCOME i 2,499 # 9,919 ics (7,420) (74.81%)
EXPENSES 1,099,911 1,750,664 (650,753) (37.17%)
LOSS BEFORE INCOME TAX i (1,097,412) 2 (1,740,745) g (643,333) (36.96%)
PROVISION FOR INCOME TAX = = = -
NET LOSS P (1,097,412) i (1,740,745) i (643,333) (36.96%)
OTHER COMPREHENSIVE INCOME = = = =
TOTAL COMPREHENSIVE LOSS P (1,097,412) F (1,740,745) P (643,333) (36.96%)




Six Months Ended June 30

2025 2024 Increase
(Unaudited) (Unaudited) {Decrease) % Change
INCOME i 6,532 P 20,200 (13,668) (67.66%)
EXPENSES 2,330,989 4,004,325 (1,673,336) (41.79%)
LOSS BEFORE INCOME TAX P (2,324,457) B (3,984,125) (1,659,668) (41.66%)
PROVISION FOR INCOME TAX - - - -
NET LOSS #  (2,324,457) g (3,984,125) (1,659,668) (41.66%)
OTHER COMPREHENSIVE INCOME - = E =
TOTAL COMPREHENSIVE LOSS # (2,324,457) B (3,984,125) # (1,659,668 (41.66%)

Other Information

a.

There are no known trends or any known demands, commitments, events, or uncertainties that will
result in or that are reasonably likely to result in the registrant’s liquidity increasing or decreasing in
any material way.

There are no events that will trigger direct or contingent financial obligation that is material to the
Corporation, including any default or acceleration of an obligation.

. There are no material off-balance sheet transactions, arrangements, obligations (including

contingent obligations), and other relationships of the Corporation with unconsolidated entities or
other persons created during the reporting period.

Aside from the volatile USD exchange rate, there are no other known trends, events or uncertainties
that have had aor that are reasonably expected to have a material favorable or unfaverable impact
on net sales or revenues or income from continuing operations.

The causes for the material changes fram period to period in the financial accounts were explained
in the Management’s discussion and analysis of financial condition and results of operation.

There are no significant elements of income or loss that did not arise from the registrant's continuing
operations.

There are no items affecting assets, liahilities, equity, net income, or cash flows that are unusual
because of their nature, size, or incidents.

There are no new issuances, repurchases, and repayments of debt and equity securities.

There are no material events subsequent to the end of the interim period that have not been
reflected in the financial statements for the interim period.

There are no changes in the compasition of the issuer during the interim period including business
combinations, acquisition or disposal of subsidiaries and long-term investments, restructurings, and
discontinuing operations.

There are no contingent liabilities or contingent assets since the last annual balance sheet date.

There are no material contingencies and other material events or transactions during the interim
period.

m. There are no events that will trigger direct or contingent financial obligation that is material to the

Corporation, including any default or acceleration of an obligation.




Key Performance Indicators (KPls)

Management uses the following KPIs for the Corporation:

June 30, 2025 December 31, 2024

Net Loss (P2,324,457) (#25,625,877)
Quick assets 497,289,228 500,799,02%
Current assets 503,430,803 506,836,106
Total assets 871,756,711 875,226,406
Current liahilities 214,497,046 215,642,284
Total liabilities 429,247,045 430,392,283
Stockholders’ Equity 442,509,666 444,834,123
Preferred stock 14,366,260 14,366,260
Number of common shares outstanding 940,298,616 940,298,616
Number of preferred shares outstanding 14,366,260 14,366,260
Liquidity ratios: June 30, 2025 December 31, 2024

Current ratio ¥ 2.347:1 2.350:1

Quick ratio 2.318:1 2.322:1
Solvency Ratios:

Debt ratio 0.492:1 0.492:1

Debt to Equity ratio ¥ 0.970:1 0.968:1
Profitability ratios:

Loss per share (0.003):1 (0.032):1

Boak value per share © 0.455:1 0.458:1

Notes:

Al i

Current Assets / Current Liabilities
Quick Assets / Current Liabilities
Total Liabilities / Total Assets

Total Liabilities / Shareholders' Equity

Net Loss — Preferred Dividends / Common Shares Cutstanding
Stockholders” Equity — Preferred Equity / Commaon Shares Outstanding




PART Il - OTHER INFORMATION

Any information not previcusly reported in a report on SEC Form 17-C

NONE

PART Il - FINANCIAL SOUNDNESS INDICATORS

Liquidity Ratio

a. Current Ratio

Total Current Assets/ Total Current Liabilities = 2.347:1
b. Quick Ratio

Quick asset / Total Current Liabilities = 2.318:1
Solvency Ratio
a. Debt Ratio

Total liabilities / Total assets = 0.492:1
b. Debt to Equity Ratio

Total liabilities / Shareholder’s Equity = 0.970:1

Profitability Ratio

a.

Return on Equity Ratic

Net Loss / Average shareholder’s equity = (0.005):1
Return on Assets

Net Loss/ Average Total assets =(0.003):1

Asset to Equity Ratio:

Total Assets / Stockholders’ Equity = 1.970:1

Asset Turnover:

Revenue/Total Assets = 0.000007




SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the Issuer has duly caused this report to
be signed on its behalf by the undersigned thereunto duly authorized.

Issuer: PRIME MEDIA HOLDINGS, INC.

Signature and Title: ROLANDO S. SANTOS
Treasurer

Date: August 14, 2025

Signature and Title: DA/.T GCO

Risk Management Officer

Date: August 14, 2025




PRIME MEDIA HOLDINGS, INC.
(A Subsidiary of RYM Business Management Corp.)

STATEMENTS OF FINANCIAL POSITION

June 30, 2025

December 31, 2024

Note {Unaudited) {Audited)
ASSETS
Current Assets
Cash 4 R11,083,655 B25,138,280
Receivables 5 475,668,749 475,660,749
Due from related parties i3 10,536,824 -
Other current assets 6 6,141,575 6,037,077
Total Current Assets 503,430,803 506,836,106
Noncurrent Assets
Loans receivable 5 368,000,000 368,000,000
Property and equipment 9 325,908 390,300
Total Noncurrent Assets 368,325,908 368,390,300
B871,756,711 P875,226,406
LIABILITIES AND EQUITY
Current Liabilities
Accrued expenses and other current liabilities 10 R193,173,407 194,318,645
Due to related parties 13 21,323,639 21,323,639
Total Current Liabilities 214,497,046 215,642,284
Noncurrent Liability
Deposit for future stock subscription 13 214,749,999 214,749,999
Total Liabilities 429,247,045 430,392,283
Equity
Capital stock 11 954,664,876 954,664,876
Additional paid-in capital 11 408,373,750 408,373,750
Deficit (920,528,960) (918,204,503)
Cumulative fair value changes on investment
in a club share 7 - -
Total Equity 442,509,666 444,834,123

P871,756,711

£875,226,406

See accompanying Notes to Financial Statements.



PRIME MEDIA HOLDINGS, INC.
(A Subsidiary of RYM Business Management Corp.)

STATEMENTS OF COMPREHENSIVE INCOME

Three Months Ended June 30

Note 2025 2024
INCOME
Interest income 4 B2,499 B9,919
EXPENSES
Professional fees 709,360 764,947
Outside services 182,911 365,584
Directors’ fees 80,000 150,000
Depreciation 9 32,196 32,196
Membership and association dues 21,087 34,526
Rentals 12,827 -
Taxes and licenses 7,230 80,719
Transportation and travel 1,562 22,353
Insurance 946 774
Others 51,792 299,566
1,099,911 1,750,664
LOSS BEFORE INCOME TAX (1,097,412) (1,740,745)
PROVISION FOR CURRENT INCOME TAX 12 - -
MNET LOSS (1,097,412) (1,740,745)
OTHER COMPREHENSIVE INCOME
Item that will not be reclassified to profit or loss
Unrealized fair value change on investment in a
club share 7 - -
TOTAL COMPREHENSIVE LOSS (P1,097,412) (R1,740,745)
Basic/Diluted Loss Per Share 15 (R0.002) (R0.003)

See accompanying Notes to Financial Statements.



PRIME MEDIA HOLDINGS, INC.
(A Subsidiary of RYM Business Management Corp.)

STATEMENTS OF COMPREHENSIVE INCOME

Six Months Ended June 30
Note 2025 2024
INCOME
Interest income 4 R6,532 R20,200
EXPENSES
Professional fees 1,328,206 1,695,217
Outside services 550,417 1,082,886
Directors’ fees 80,000 170,000
Depreciation 9 64,392 63,828
Taxes and licenses 62,161 512,555
Membership and association dues 39,258 59,022
Rentals 12,827 -
Insurance 3,134 1,548
Transportation and travel 1,664 26,614
Penalties 659 11,000
Others 188,271 381,654
2,330,989 4,004,325
LOSS BEFORE INCOME TAX (2,324,457) (3,984,125)
PROVISION FOR CURRENT INCOME TAX 12 - —
NET LOSS (2,324,457) (3,984,125)
OTHER COMPREHENSIVE INCOME
ftem that will not be reclassified to profit or loss
Unrealized fair value change on investment ina
club share 7 - -
TOTAL COMPREHENSIVE LOSS (P2,324,457) (R3,984,125)
Basic/Diluted Loss Per Share 15 (R0.003) (R0.007)

See accompanying Notes to Financial Statements.



PRIME MEDIA HOLDINGS, INC.
(A Subsidiary of RYM Business Management Corp.)

STATEMENTS OF CHANGES IN EQUITY

June 30, 2025 December 31, 2024

Note (Unaudited) (Audited)

CAPITAL STOCK 11

Preferred stock - B1 par value R14,366,260 £14,366,260
Common stock - R1 par value

Balance at beginning of period 940,298,616 850,298,616
Issuances - 75,000,000
Subscribed - 15,000,000
Balance at end of period 940,298,616 940,298,616

954,664,876

954,664,876

ADDITIONAL PAID-IN CAPITAL 11
Balance at beginning of period
Premiums from:
Issuances of common shares
Subscriptions of common shares
Stock issuance cost

408,373,750

253,500,000

146,250,000
10,000,000
(1,376,250)

Balance at end of period 408,373,750 408,373,750
DEFICIT
Balance at beginning of period (918,204,503) {897,878,626)
Net loss (2,324,457) (25,625,877)
Realized fair value gain upon disposal of

investment in club share = 5,300,000
Balance at end of period (920,528,960) (918,204,503)
CUMULATIVE FAIR VALUE CHANGES ON

INVESTMENT IN A CLUB SHARE 7
Balance at beginning of period - 4,800,000
Unrealized fair value gain - 500,000
Realized fair value gain upon disposal of

investment in club share - (5,300,000)
Balance at end of period - =

R442,509,666 R444,834,123

See accompanying Notes to Financial Statements.
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STATEMENTS OF CASH FLOWS

Three Months Ended June 30

Note 2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before income tax (R1,097,412) (R1,740,745)
Adjustments for:
Depreciation 8 32,196 32,196
Interest income 4 (2,499) (9,919)
Operating loss before working capital changes (1,067,715} (1,718,468)
Decrease (increase) in:
Receivables 17,001 316,298
Other current assets (38,925) (88,949)
Decrease in accrued expenses and other current
liabilities {516,508) (322,094)
Net cash used for operations (1,606,147) (1,813,213)
Interest received 2,499 9,919
Net cash used in operating activities (1,603,648) (1,803,294)
CASH FLOW FROM AN INVESTING ACTIVITY
Advances to related parties 13 (4,669) (80,235)
NET DECREASE IN CASH (1,608,317) (1,883,529)
CASH AT BEGINNING OF PERIOD 12,691,972 45,173,366
CASH AT END OF PERIOD 4 R11,083,655 R43,289,837

See accompanying Notes to Financial Statements.
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STATEMENTS OF CASH FLOWS

Six Months Ended June 30
Note 2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before income tax (RP2,324,457) (B3,984,125)
Adjustments for:
Depreciation 8 64,392 63,828
Interest income 4 (6,532) (20,200)
Operating loss before working capital changes (2,266,597) (3,940,497)
Decrease (increase) in:
Receivables (8,000) 233,017
Other current assets {104,498) (258,798)
Decrease in accrued expenses and other current
liahilities {1,145,238) (555,251)
Net cash used for operations (3,524,333) {(4,521,529)
Interest received 6,532 20,200
Net cash used in operating activities (3,517,801) (4,501,329)
CASH FLOWS FROM INVESTING ACTIVITIES
Collection (payment) of due from related parties 13 (10,536,824) 28,045
Addition to property and equipment 9 - (16,920)
Net cash provided by (used in) investing activities (10,536,824) 11,125
NET DECREASE IN CASH (14,054,625) (4,490,204)
CASH AT BEGINNING OF PERIOD 25,138,280 47,780,041
CASH AT END OF PERIOD 4 R11,083,655 R43,289,837

See accompanying Netes to Financial Statements.
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NOTES TO FINANCIAL STATEMENTS
AS AT JUNE 30, 2025 AND DECEMBER 31, 2024 AND
FOR THE THREE MONTHS AND SIX MONTHS ENDED JUNE 30, 2025 AND JUNE 30, 2024

Corporate Information

Prime Media Holdings, Inc. (the Company) was originally incorporated and registered with the
Philippine Securities and Exchange Commission (SEC) on February 6, 1963 as Private Development
Corporation of the Philippines. In October 2003, the SEC approved the amendment of the Company’s
Articles of incorporation, changing its primary purpose from a development bank to a holding
company. On March 4, 2013, the SEC approved the extension of the Company’s corporate life for
another 50 years. However, in accordance with the Revised Corporation Code of the Philippines,
effective February 23, 2019, the Company was automatically accorded perpetual existence.

OnJuly 9, 1964, the Philippine Stock Exchange, Inc. (PSE) approved the public listing of the Company’s
shares of stock. As of June 30, 2025, the issued and outstanding common stock is at 925,298,616
whereas, the issued and outstanding preferred stock is at 14,366,260.

In 2002, the Company agreed to transfer its assets and liabilities arising from its development banking
operations to Banco de Oro Unibank, Inc. (BDO) and Philippine Deposit Insurance Corporation (PDIC)
under a Memorandum of Agreement (MOA). As at the date of the report, the Company is still in the
process of transferring titles of real estate properties that are still in its possession (see Notes 10 and
14).

The Company is a subsidiary of RYM Business Management Corp. (RYM or the Parent Company),a
holding company registered and domiciled in the Philippines.

The Company'’s registered office and principal place of business is on the 16th Floor, BDO Towers
Valero, 8741 Paseo de Roxas, Makati City.

Amendments in the Articles of Incorporation (AO!)

On August 15, 2022 and on September 23, 2022, the Board of Directors (BOD) and the stockholders,
respectively, approved, among others, the deletion of all provisions relating to the Company’s
preferred shares, the conversion of the preferred shares to common shares and the increase of the
authorized capital stock to up to #7 billion, divided into 7,000,000,000 common shares at #1.00 par
value a share.

Considering the lapse of time, the Campany's objectives as well as the applicable laws, rules or
regulations, the Company re-submitted the amendments of the AOI with further clarification and
modification. On August 22, 2024 and August 30, 2024, the BOD and stockholders, respectively,
approved, among others, reduction of par value of Series A non-voting convertible preferred shares
from R1.00 par value a share to R0.4 par value a share without change in the number of shares,
reclassification of Series A preferred shares to common shares, creation of Series C non-voting
redeemable preferred shares, reclassification of foreign-owned common shares to Series C non-voting
redeemable preferred shares, increase in authorized capital stock up to B6 billion, mandatory
redemption of all Series C preferred shares, conversion of Series A preferred shares, creation of
Additional Paid-in Capital (APIC) arising from canversion of preferred shares, and additional listing of
shares after conversion.
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On January 15, 2025, the SEC approved the reduction in the Company’s authorized preferred stock
Series A from 1,000.0 million, divided into 1,000.0 million preferred stocks Series A at B1.0 par value a
share, to R40.0 million, divided into 1,000.0 million common stocks at R0.04 par value a share.

On April 04, 2025, the Board resolved to retain the Series A Preferred Shares until the Corporation is
able to obtain approval for a decrease in capital stock, which is necessary to eliminate the fractional
shares that would result from the conversion of the remaining Series A Preferred Shares into Common
Shares. Nonetheless, the Corporation shall proceed to conduct a partial conversion of the Series A
Preferred Shares into Common Shares at the conversion rate of 25 Series A Preferred Shares is to 1
common share, applicable only to Series A Shareholders whose shares when converted will not result
to fractional shares.

On July 03, 2025, the SEC approved the Company’s application for the amendment of the Articles of
Incorporation for the partial conversion and reclassification of Series A non-voting and convertible
preferred shares, declassification of Series B preferred shares into common shares, creation of Series
C non-voting and redeemable preferred shares and reclassification of foreign-owned common shares
to Series C non-voting redeemable preferred shares.

Additional Capital Infusion

In 2024, the Company issued 75,000,000 common shares to Angel Maple Properties, Inc. {(now known
as Valiant Consolidated Resources Inc.) (“Valiant”) at R2.95 a share equivalent to 221.6 million, which
was paid for in cash, resulting to additional paid-in capital amounting to £144.9 million, net of stock
issuance cost of R1.4 million,

In the same year, 15,000,000 commen shares were subscribed by Cymac Holdings Corporation
(“Cymac”) at R2.95 a share equivalent to #44.3 million, to be paid in cash. The shares shall be issued
upon full payment. As at December 31, 2024, subscription received amounting to B25.0 million was
recognized as subscribed capital at par value amounting to 15.0 million and the premiums amounting
to B10.0 million additional paid-in capital on the amount received in excess of par. Cymac has unpaid
subscription amounting to B19.3 million which is due on or before July 31, 2025, thus related
subscribed shares are not yet issued.

In 2023, the Company, issued for 125,000,000 common shares to Valiant and 25,000,000 common
shares to Cymac at B2.70 a share equivalent to B405.0 million paid for in cash, resulting to additional
paid-in capital amounting to 253.5 million, net of stock issuance cost of 1.5 million.

Valiant and Cymac are separate and distinct entities not acting in concert in the subscriptions of the
unissued common shares of the Company.

Deposit for Future Stock Subscription

In 2024, the Company executed another subscription agreements individually with Valiant and Cymac
for 86,355,932 common shares and 3,644,068 common shares, respectively, at B2.95 a share
equivalent to 8254.7 million and R10.8 million, respectively. The subscribed shares are to be issued
from the increase in authorized capital stock which will be applied after the share for share swap
transaction with the shareholders of the Golden Peregrine Holdings, Inc. (GPHI) has been completed
and after receipt of full payment.

On August 22, 2024 and August 30, 2024, the BOD and stockholders, respectively, approved, the
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amendments in its AO! including the increase in authorized capital stock up to 86 billion.

As the conditions provided in the subscription agreement have not been met, the amounts collected
for this subscription amounted to B214.7 million as at June 30, 2025 is presented as deposit for future
stock subscription and is presented under noncurrent liability section in the statements of financial
position.

Equity Restructuring

On August 22, 2024, the Company’s BOD approved the equity restructuring plan of the Company by
applying APIC of B253,500,000 to reduce its deficit, which was approved by the SEC on
March 14, 2025.

MOA with Golden Peregrine Holdings, Inc. (GPHI) Sharehalders

In 2021, the Company entered into a MOA, with the majority stockholders of a mass media entity,
Philippine Collective Media Corporation (“PCMC Shareholders”), subscribing to 70% of the Company’s
outstanding capital stock in exchange for PCMC shares to obtain the business, assets and ownership
of PCMC. With PCMC’s national franchise, the Company may use this as a leverage to provide other
content providers with an avenue to broadcast their contents, regionally and nationwide, for profit.

On August 15, 2022 and September 23, 2022, the BOD and stockholders, respectively, approved to
amend the PCMC MOA to take into account the subsequent acquisition of PCMC by GPHI which is also
owned 100% by the PCMC Shareholders. The BOD and stockholders also approved the subscription by
certain GPHI shareholders to 1,679,966,400 common shares to be issued from the proposed increase
in authorized capital stock of the Company in view of the amendment of the PCMC MOA.

On lanuary 18, 2023, the BOD approved the Amendment of the MOA with GPHI to:

(a) Change the Exchange Ratio to 4,700 PRIM shares for 1 Golden Peregrine share pursuant to the
updated appraisal report.

{b) Subscription by Atty. Hermogene H. Real and Ms. Michelle Ayangco to 1,645,000,000 PRIM
Common Shares to be issued out of the proposed increase in authorized capital stock in
consideration of the assignment of 100% of the Outstanding Capital Stock of Golden Peregrine
pursuant to the updated appraisal report.

{c) Other provisions which require updating and affected by the amendments aforementioned.

On August 30, 2024, the BOD approved further amendment of the MOA whereby a total of
980,000,000 PMHI common shares will be issued in exchange for and in consideration of the 100%
issued and outstanding capital stock of GPHI held by the current stockholders pursuant to an updated
valuation report as at December 31, 2023.

On July 31, 2025 at the Annual Stockholders’ Meeting, the stockholders representing at least 2/3 of
the outstanding common stock of the Corporation approved the authority to the Board to execute the
Deed of Exchange with Atty. Hermogene H. Real and Ms. Michelle F. Ayangco, the 100% owners of the
Golden Peregrine Holdings, Inc. (herein referred as the “Golden Peregrine Shareholders”) and
Reconfirmed the issuance of 980,000,000 Common Shares for and in consideration of 100% of the
issued and ocutstanding capital stock of Golden Peregrine Holdings Inc.



PRIME MEDIA HOLDINGS, INC.
(A Subsidiary of RYM Business Management Corp.)

2. Summary of Significant Accounting Policies

Basis of Preparation

The financial statements have been prepared in compliance with the Philippine Financial Reporting
Standards (PFRS) issued by the Philippine Financial and Sustainability Reporting Standards Council
(formerly Financial Reporting Standards Council) and adopted by the SEC, including SEC
pronouncements. This financial reporting framework includes PFRS, Philippine Accounting Standards
(PAS) and Philippine Interpretations from International Financial Reporting Interpretations
Committee (IFRIC).

The accounting policies adopted are consistent with those of the previous financial year.

Measurement Bases
The financial statements are presented in Philippine Peso (Peso), which is also the Company’s
functional currency. All amounts are rounded to the nearest Peso, unless otherwise stated.

The financial statements have been prepared on a historical cost basis, except for investment in a club
share which was classified and measured as financial asset at fair value through other comprehensive
income (FVOCI). Historical cost is generally based on the fair value of the consideration given in
exchange for an asset and the fair value of the consideration received in exchange for incurring
liability.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the transaction date. The Company uses valuation
technigues that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

The Company uses observable market data to a possible extent when measuring the fair value of an
asset or a liability. Fair values are categorized into different levels in a fair value hierarchy based on
inputs used in the valuation techniques as follows:

e Level1-Quoted (unadjusted) market prices in active market for identical assets or liabilities.

e Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

e Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above.
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Further information about the assumptions made in measuring fair values is included in Notes 7 and
16.

Adoption of Amendments to PFRS Accounts Standards
The accounting policies adopted are consistent with those of the previous financial year, except for
the adoption of the following amended PFRS:

Effective for annual periods beginning on or after January 1, 2024:

e Amendments to PAS 1, Presentation of Financial Statements - Noncurrent Liabilities with
Covenants — The amendments clarified that covenants to be complied with after the reporting
date do not affect the classification of debt as current or noncurrent at the reporting date. Instead,
the amendments require the entity to disclose information about these covenants in the notes to
the financial statements.

e Amendments to PAS 7, Statement of Cash Flows and PFRS 7, Financial Instruments: Disclosures -
Supplier Finance Arrangements — The amendments introduced new disclosure requirements to
enable users of the financial statements assess the effects of supplier finance arrangements on

the liabilities, cash flows and exposure to liquidity risk. The amendments also provide transitional
relief on certain aspects, particularly on the disclosures of comparative information. Earlier
application is permitted.

The adoption of the amended PFRS Accounting Standards did not materially affect the financial
statements of the Company. Additional disclosures were included in the financial statements, as
applicable.

New and Amendments to PFRS Accounting Standards in Issue But Not Yet Effective
Relevant new and amendments to PFRS Accounting Standards, which are not yet effective as at

June 30, 2025 and have not been applied in preparing the financial statements, are summarized
below.

Effective for annual periods beginning on or after January 1, 2026:

e Amendments to PFRS 9, Financial Instruments, and PFRS 7, Financial Instruments: Disclosures —
Classification and Measurement of Financial Assets — The amendments clarify that a financial
liability is derecognized when the related obligation is discharged, cancelled, expires or otherwise
qualifies for derecognition (e.g. settlement date), and introduces a policy option to derecognize
financial liabilities settled through an electronic payment system before settlement date if the
required conditions are met. The amendments also clarify the assessment of contractual cash flow
characteristics of financial assets, the treatment of non-recourse loans and contractually linked
instruments, as well as require additional disclosure requirements for financial assets and liabilities
with contingent features and equity instruments classified at fair value through other
comprehensive income (FVOCI). Earlier application is permitted.

e Annual Improvements to PFRS Accounting Standards Volume 11.:

o Amendments to PFRS 7, Financial Instruments: Disclosures — The amendments update and
remove some obsolete references related to the gain or loss on derecognition on financial
assets of an entity that has a continuing involvement and to the disclosure requirements
on deferred differences between fair value and transaction price. The amendments also
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clarify that the illustrative guidance does not necessarily illustrate all the requirements for
credit risk disclosure. Earlier application is permitted.

o Amendments to PAS 7, Statement of Cash Flows - Cost Method — The amendments replace
the term ‘cost method’ with ‘at cost’ following the deletion of the definition of ‘cost
method’. Earlier application is permitted.

Effective for annual periods beginning on or after January 1, 2027:

e PFRS Accounting Standards 18, Presentation and Disclosure in Financial Statements — This standard
replaces PAS 1, Presentation of Financial Statements, and sets out the requirements for the
presentation and disclosure of information to help ensure that the financial statements provide
relevant information that faithfully represents the entity’s assets, liabilities, equity, income and
expenses. The standard introduces new categories and sub-totals in the statements of
comprehensive income, disclosures on management-defined performance measures, and new
principles for grouping of information, which the entity needs to apply retrospectively. Earlier
application is permitted.

Under prevailing circumstances, the adoption of the foregoing amended PFRS Accounting Standards is
not expected to have any material effect on the financial statements of the Company. Additional
disclosures will be included in the financial statements, as applicable.

Financial Assets and Liabilities

Date of Recognition. The Company recognizes a financial asset or a financial liability in the statements
of financial position when it becomes a party to the contractual provisions of a financial instrument.
In the case of a regular way purchase or sale of financial assets, recognition and derecognition, as
applicable is done using settlement date accounting.

Initial Recognition and Measurement. Financial instruments are recognized initially at fair value, which
is the fair value of the consideration given (in case of an asset) or received (in case of a liability).The
initial measurement of financial instruments, except for those designated at fair value through profit
or loss (FVPL), includes transaction cost.

“Day 1” Difference. Where the transaction price in a non-active market is different from the fair value
of other observable current market transactions in the same instrument or based on a valuation
technique whose variables include only data from observable market, the Company recognizes the
difference between the transaction price and fair value (a “Day 1” difference) in profit or loss. In cases
where there is no observable data on inception, the Company deems the transaction price as the best
estimate of fair value and recognizes “Day 1” difference in profit or loss when the inputs become
observable or when the instrument is derecognized. For each transaction, the Company determines
the appropriate method of recognizing the “Day 1” difference.

Classification. The Company classifies its financial assets at initial recognition under the following
categories: (a) financial assets at FVPL, (b) financial assets at amortized cost, and (c) financial assets
at FVOCI. Financial liabilities, on the other hand, are classified as either financial liabilities at FVPL or
other financial liabilities at amortized cost. The classification of a financial instrument largely depends
on the Company’s business model.

As at June 30, 2025 and December 31, 2024, the Company does not have financial assets and liabilities
at FVPL.

Financial Assets at Amortized Cost. A financial asset shall be measured at amortized cost if both of the
following conditions are met:
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